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VALUATION & ADVISORY

Industrial & Logistics
A rapidly evolving and highly specialized asset class with growing demand, shifting 
regulations, an interconnected global supply chain, and an ever-changing market requires 
a coordinated approach to valuation. That’s why our Industrial & Logistics team leverages 
knowledge from across the Newmark platform. 

Our team combines unmatched proprietary market data with innovative strategy and 
industry-leading insight to develop custom solutions for every type of industrial market 
participant—from traditional owner/users to some of the world’s largest institutional 
investors, including private equity firms, industrial REITs and pension funds. 

Our practice handles a diverse array of transactions ranging from single-property 
assignments to multibillion-dollar portfolios. In addition to providing appraisals, our
Industrial & Logistics Specialty Practice also provides services such as expert witness 
testimony, market rent studies, highest and best analyses, asset management valuations 
and appraisal review services.     

The Industrial & Logistics team has completed international assignments for industrial 
property types including: 

Air Cargo

Automotive

Business Parks

Chemical Plants

Cold Storage/Warehouse

Distribution Centers

Heavy Manufacturing

Light Manufacturing

Office/Warehouse

Research and Development

E-Commerce Fulfillment 
Centers

Intermodal Freight Transport 
Facilities

Shipyards and Working 
Waterfront Facilities

A B OU T  N EWMA R K

We transform untapped potential 
into limitless opportunity. 

At Newmark, we don’t just adapt to what 
our partners need—we adapt to what the 
future demands. Our integrated platform 
delivers seamlessly connected services 
tailored to every type of client, from owners 
to occupiers, investors to founders, and 
growing startups to leading companies. 
We think outside of boxes, buildings and 
business lines, delivering a global 
perspective and a nimble approach. 
From reimagining spaces to engineering 
solutions, we have the vision to see what’s 
next and the tenacity to get there first.

C O N T A C T

Robert J. Vodinelic, MAI, MRICS 
Senior Managing Director
Specialty Practice Leader -
Industrial & Logistics

t  614-883-1242
rob.vodinelic@nmrk.com
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INDUSTRIAL
2024 - Mid-Year
National Rates Comparison 

Going-In 
Cap Rate

Change 
from Q1 

2024

Change 
from 

Mid 2023

Change 
from Q1 

2023

Discount 
Rate

Change 
from Q1 

2024

Change 
from 

Mid 2023

Change 
from Q1 

2023

Reversion 
Rate 

(BPS over 
Going-In Cap)

Market 
Rent 

Growth 
Rate

Expense 
Growth 

Rate

WEST REGION

Warehouse/Logistics Class A 5.46% 0.06% 0.46% 0.96% 7.02% 0.06% 0.42% 0.87% 44 2.90% 3.00%

Warehouse/Logistics Class B 5.90% 0.15% 0.46% 0.90% 7.35% -0.02% 0.31% 0.71% 44 2.90% 3.00%

CENTRAL REGION

Warehouse/Logistics Class A 5.83% 0.00% 0.23% 0.40% 6.88% -0.05% 0.18% 0.35% 50 2.60% 3.00%

Warehouse/Logistics Class B 6.65% -0.10% 0.23% 0.58% 7.70% -0.15% 0.18% 0.53% 50 2.60% 3.00%

SOUTH REGION

Warehouse/Logistics Class A 5.81% 0.12% 0.25% 0.42% 6.90% 0.13% 0.37% 0.58% 50 3.00% 2.92%

Warehouse/Logistics Class B 6.54% 0.12% 0.20% 0.52% 7.69% 0.13% 0.24% 0.60% 50 3.00% 2.92%

EAST REGION

Warehouse/Logistics Class A 5.40% 0.04% 0.10% 0.29% 6.75% 0.13% 0.19% 0.50% 50 2.83% 3.00%

Warehouse/Logistics Class B 6.13% 0.08% 0.10% 0.31% 7.48% 0.17% 0.23% 0.52% 50 2.83% 3.00%

UNITED STATES

Warehouse/Logistics Class A 5.62% 0.06% 0.27% 0.53% 6.89% 0.07% 0.30% 0.59% 48 2.84% 2.98%

Warehouse/Logistics Class B 6.29% 0.07% 0.25% 0.58% 7.55% 0.04% 0.24% 0.59% 48 2.84% 2.98%

CANADA

Warehouse/Logistics Class A 5.60% 0.55% 0.60% 0.60% 6.35% 0.40% 0.50% 0.50% 50 2.00% 3.00%

Warehouse/Logistics Class B 6.10% 0.55% 0.55% 0.55% 6.85% 0.40% 0.45% 0.45% 50 2.00% 3.00%

MEXICO

Warehouse/Logistics Class A 7.00% 0.00% 0.00% 0.00% 10.00% 0.00% 0.00% 0.00% 50 4.00% 4.00%

Warehouse/Logistics Class B 8.00% 0.00% 0.00% 0.00% 11.00% 0.00% 0.00% 0.00% 50 4.00% 4.00%

Source: These rates were compiled and submitted by Newmark V&A Market Leaders and Specialty Practice Directors based on market activity during June 2024 and July 2024 including sales and discussions with 
market participants and service professionals.    

*Note: Mexico rate increases dependent if USD or Peso were used in transaction. Peso denominated lease rental rate increased 4.5%; USD denominated lease rental rate increased 2.5%.

INDUSTRIAL 
2024 - Mid-Year 
International Rates Comparison 

Going-In
Cap Rate

Discount
Rate

Reversion Rate
(BPS Over  

Going-In Cap)

Expected Trend for 
1Q 2025 

(Cap/Disc Rates)

Market Rent
Growth Rate

Expense
Growth Rate

CALGARY

Warehouse/Logistics Class A 5.50% 6.25% 50 ↓↓ 2.00% 3.00%

Warehouse/Logistics Class B 6.25% 7.00% 50 ↓↓ 2.00% 3.00%

EDMONTON

Warehouse/Logistics Class A 6.25% 7.00% 50 ↔↔ 2.00% 3.00%

Warehouse/Logistics Class B 7.25% 8.00% 50 ↔↔ 2.00% 3.00%

MONTREAL

Warehouse/Logistics Class A 6.25% 7.00% 50 ↑↑ 2.00% 3.00%

Warehouse/Logistics Class B 6.50% 7.25% 50 ↑↑ 2.00% 3.00%

Source: These rates were compiled and submitted by Newmark V&A Market Leaders and Specialty Practice Directors based on market activity during June 2024 and July 2024 including sales and discussions with 
market participants and service professionals.  



INDUSTRIAL
2024 - Mid-Year 
National Rates Comparison - West 

Going-In
Cap Rate

Discount
Rate

Reversion Rate
(BPS Over  

Going-In Cap)

Expected Trend for 
1Q 2025 

(Cap/Disc Rates)

Market Rent
Growth Rate

Expense
Growth Rate

DENVER, CO

Warehouse/Logistics Class A 5.50% 6.25% 50 ↑↑ 3.00% 3.00%

Warehouse/Logistics Class B 6.25% 6.75% 50 ↑↑ 3.00% 3.00%

IRVINE/ORANGE, CA

Warehouse/Logistics Class A 5.25% 7.00% 25 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 5.50% 7.25% 25 ↔↔ 3.00% 3.00%

LAS VEGAS, NV

Warehouse/Logistics Class A 5.50% 6.75% 50 ↔↔ 4.00% 3.00%

Warehouse/Logistics Class B 5.75% 7.00% 50 ↔↔ 4.00% 3.00%

LOS ANGELES, CA

Warehouse/Logistics Class A 5.25% 7.00% 25 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 5.50% 7.25% 25 ↔↔ 3.00% 3.00%

PHOENIX, AZ

Warehouse/Logistics Class A 5.50% 7.00% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.25% 7.50% 50 ↔↔ 3.00% 3.00%

PORTLAND, OR

Warehouse/Logistics Class A 5.50% 7.00% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.00% 7.50% 50 ↔↔ 3.00% 3.00%

RENO, NV

Warehouse/Logistics Class A 5.00% 6.75% 50 ↔↔ 4.00% 3.00%

Warehouse/Logistics Class B 5.50% 7.25% 50 ↔↔ 4.00% 3.00%

SACRAMENTO, CA

Warehouse/Logistics Class A 6.50% 7.75% 50 ↔↔ 0.00% 3.00%

Warehouse/Logistics Class B 7.00% 8.25% 50 ↔↔ 0.00% 3.00%

SALT LAKE CITY, UT

Warehouse/Logistics Class A 5.50% 7.25% 25 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.00% 7.50% 25 ↔↔ 3.00% 3.00%

SEATTLE, WA

Warehouse/Logistics Class A 5.00% 6.50% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 5.50% 7.00% 50 ↔↔ 3.00% 3.00%

SIL ICON VALLEY/SAN JOSE, CA

Warehouse/Logistics Class A 5.50% 7.50% 50 ↔↔ 5.00% 3.00%

Warehouse/Logistics Class B 5.75% 7.50% 50 ↔↔ 5.00% 3.00%

Source: These rates were compiled and submitted by Newmark V&A Market Leaders and Specialty Practice Directors based on market activity during June 2024 and July 2024 including sales and discussions with 
market participants and service professionals.  

INDUSTRIAL 
2024 - Mid-Year
International Rates Comparison 

Going-In
Cap Rate

Discount
Rate

Reversion Rate
(BPS Over  

Going-In Cap)

Expected Trend for 
1Q 2025 

(Cap/Disc Rates)

Market Rent
Growth Rate

Expense
Growth Rate

TORONTO

Warehouse/Logistics Class A 5.25% 6.00% 50 ↑↑ 2.00% 3.00%

Warehouse/Logistics Class B 5.50% 6.25% 50 ↑↑ 2.00% 3.00%

VANCOUVER

Warehouse/Logistics Class A 5.50% 7.00% 50 ↔↔ 2.50% 3.00%

Warehouse/Logistics Class B 6.25% 7.75% 50 ↔↔ 2.50% 3.00%

MEXICO CITY

Warehouse/Logistics Class A 7.00% 10.00% 50 ↔↔ 4.00% 4.00%

Warehouse/Logistics Class B 8.00% 11.00% 50 ↔↔ 4.00% 4.00%

*Note: Mexico rate increases dependent if USD or Peso were used in transaction. Peso denominated lease rental rate increased 4.5%; USD denominated lease rental rate increased 2.5%.
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INDUSTRIAL 
2024 - Mid-Year
National Rates Comparison - Central  

Going-In
Cap Rate

Discount
Rate

Reversion Rate
(BPS Over  

Going-In Cap)

Expected Trend for 
1Q 2025 

(Cap/Disc Rates)

Market Rent
Growth Rate

Expense
Growth Rate

CHICAGO, IL

Warehouse/Logistics Class A 5.50% 6.25% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.00% 6.75% 50 ↔↔ 3.00% 3.00%

CINCINNATI ,  OH

Warehouse/Logistics Class A 6.00% 7.00% 50 ↔↔ 2.00% 3.00%

Warehouse/Logistics Class B 7.00% 8.00% 50 ↔↔ 2.00% 3.00%

CLEVELAND, OH

Warehouse/Logistics Class A 6.25% 7.25% 50 ↔↔ 2.00% 3.00%

Warehouse/Logistics Class B 7.25% 8.25% 50 ↔↔ 2.00% 3.00%

COLUMBUS, OH

Warehouse/Logistics Class A 6.00% 7.00% 50 ↔↔ 2.00% 3.00%

Warehouse/Logistics Class B 7.00% 8.00% 50 ↔↔ 2.00% 3.00%

DETROIT, MI

Warehouse/Logistics Class A 5.75% 7.25% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 8.00% 50 ↔↔ 3.00% 3.00%

GRAND RAPIDS, MI

Warehouse/Logistics Class A 5.75% 7.25% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 8.00% 50 ↔↔ 3.00% 3.00%

INDIANAPOLIS, IN

Warehouse/Logistics Class A 6.00% 7.00% 50 ↔↔ 2.00% 3.00%

Warehouse/Logistics Class B 7.00% 8.00% 50 ↔↔ 2.00% 3.00%

KANSAS CITY, MO

Warehouse/Logistics Class A 5.75% 6.50% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 7.25% 50 ↔↔ 3.00% 3.00%

MINNEAPOLIS, MN

Warehouse/Logistics Class A 5.50% 6.50% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.25% 7.25% 50 ↔↔ 3.00% 3.00%

Source: These rates were compiled and submitted by Newmark V&A Market Leaders and Specialty Practice Directors based on market activity during June 2024 and July 2024 including sales and discussions with 
market participants and service professionals.  

INDUSTRIAL 
2024 - Mid-Year
National Rates Comparison  - South

Going-In
Cap Rate

Discount
Rate

Reversion Rate
(BPS Over  

Going-In Cap)

Expected Trend for 
1Q 2025 

(Cap/Disc Rates)

Market Rent
Growth Rate

Expense
Growth Rate

ARKANSAS

Warehouse/Logistics Class A 5.00% 6.00% 50 ↔↔ 2.00% 2.50%

Warehouse/Logistics Class B 6.00% 7.50% 50 ↔↔ 2.00% 2.50%

ATLANTA, GA

Warehouse/Logistics Class A 5.50% 6.75% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 7.75% 50 ↔↔ 3.00% 3.00%

AUSTIN, TX

Warehouse/Logistics Class A 6.25% 7.50% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 7.75% 50 ↔↔ 3.00% 3.00%

Source: These rates were compiled and submitted by Newmark V&A Market Leaders and Specialty Practice Directors based on market activity during June 2024 and July 2024 including sales and discussions with 
market participants and service professionals.  



INDUSTRIAL 
2024 - Mid-Year
National Rates Comparison - South 

Going-In
Cap Rate

Discount
Rate

Reversion Rate
(BPS Over  

Going-In Cap)

Expected Trend for 
1Q 2025 

(Cap/Disc Rates)

Market Rent
Growth Rate

Expense
Growth Rate

CHARLOTTE, NC

Warehouse/Logistics Class A 5.75% 6.75% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.75% 7.75% 50 ↔↔ 3.00% 3.00%

DALLAS, TX

Warehouse/Logistics Class A 5.50% 6.50% 50 ↔↔ 4.00% 3.00%

Warehouse/Logistics Class B 6.00% 7.00% 50 ↔↔ 4.00% 3.00%

FORT WORTH, TX

Warehouse/Logistics Class A 5.75% 6.50% 50 ↔↔ 4.00% 3.00%

Warehouse/Logistics Class B 6.00% 7.00% 50 ↔↔ 4.00% 3.00%

HOUSTON, TX

Warehouse/Logistics Class A 6.00% 7.50% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 8.00% 50 ↔↔ 3.00% 3.00%

MIAMI , FL

Warehouse/Logistics Class A 6.00% 7.00% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 7.25% 50 ↔↔ 3.00% 3.00%

NEW ORLEANS, LA

Warehouse/Logistics Class A 6.50% 7.50% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 7.50% 8.50% 50 ↔↔ 3.00% 3.00%

ORLANDO, FL

Warehouse/Logistics Class A 5.75% 7.00% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.25% 7.25% 50 ↔↔ 3.00% 3.00%

SAN ANTONIO, TX

Warehouse/Logistics Class A 6.50% 7.50% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 7.00% 8.00% 50 ↔↔ 3.00% 3.00%

TAMPA, FL

Warehouse/Logistics Class A 6.00% 7.25% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 7.00% 8.25% 50 ↔↔ 3.00% 3.00%

TULSA/OKLAHOMA CITY, OK

Warehouse/Logistics Class A 5.00% 6.00% 50 ↔↔ 2.00% 2.50%

Warehouse/Logistics Class B 6.50% 8.00% 50 ↔↔ 2.00% 2.50%

INDUSTRIAL 
2024 - Mid-Year
National Rates Comparison - East

Going-In
Cap Rate

Discount
Rate

Reversion Rate
(BPS Over  

Going-In Cap)

Expected Trend for 
1Q 2025 

(Cap/Disc Rates)

Market Rent
Growth Rate

Expense
Growth Rate

BALTIMORE, MD

Warehouse/Logistics Class A 5.50% 6.75% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.75% 7.75% 50 ↔↔ 3.00% 3.00%

BOSTON, MA

Warehouse/Logistics Class A 5.75% 7.00% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.75% 8.00% 50 ↔↔ 3.00% 3.00%

LEHIGH VALLEY, PA

Warehouse/Logistics Class A 5.50% 7.00% 50 ↔↔ 2.50% 3.00%

Warehouse/Logistics Class B 6.25% 7.75% 50 ↔↔ 2.50% 3.00%

Source: These rates were compiled and submitted by Newmark V&A Market Leaders and Specialty Practice Directors based on market activity during June 2024 and July 2024 including sales and discussions with 
market participants and service professionals.  
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INDUSTRIAL 
2024 - Mid-Year
National Rates Comparison - East

Going-In
Cap Rate

Discount
Rate

Reversion Rate
(BPS Over  

Going-In Cap)

Expected Trend for 
1Q 2025 

(Cap/Disc Rates)

Market Rent
Growth Rate

Expense
Growth Rate

NYC BOROUGHS

Warehouse/Logistics Class A 5.00% 6.25% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 5.25% 6.75% 50 ↔↔ 3.00% 3.00%

NY SUBURBS

Warehouse/Logistics Class A 4.50% 6.25% 50 ↓↓ 3.00% 3.00%

Warehouse/Logistics Class B 5.00% 7.00% 50 ↓↓ 3.00% 3.00%

NORTHERN NEW JERSEY

Warehouse/Logistics Class A 4.75% 6.25% 50 ↓↓ 3.00% 3.00%

Warehouse/Logistics Class B 5.25% 6.75% 50 ↓↓ 3.00% 3.00%

PHILADELPHIA, PA

Warehouse/Logistics Class A 5.50% 7.00% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.25% 7.75% 50 ↔↔ 3.00% 3.00%

PITTSBURGH, PA

Warehouse/Logistics Class A 5.50% 7.00% 50 ↔↔ 2.50% 3.00%

Warehouse/Logistics Class B 6.50% 7.75% 50 ↔↔ 2.50% 3.00%

SOUTHERN NEW JERSEY

Warehouse/Logistics Class A 5.50% 7.00% 50 ↔↔ 2.00% 3.00%

Warehouse/Logistics Class B 6.25% 7.75% 50 ↔↔ 2.00% 3.00%

UPSTATE NY

Warehouse/Logistics Class A 6.00% 7.00% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 7.50% 50 ↔↔ 3.00% 3.00%

WASHINGTON DC

Warehouse/Logistics Class A 5.50% 6.75% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.50% 7.75% 50 ↔↔ 3.00% 3.00%

WILMINGTON, DE

Warehouse/Logistics Class A 5.75% 6.75% 50 ↔↔ 3.00% 3.00%

Warehouse/Logistics Class B 6.25% 7.25% 50 ↔↔ 3.00% 3.00%

Source: These rates were compiled and submitted by Newmark V&A Market Leaders and Specialty Practice Directors based on market activity during June 2024 and July 2024 including sales and discussions with 
market participants and service professionals.  



Specialty Practices
Agricultural Land 

Irrigated Land

Recreational Land

Grain Storage Facilities

Timberland 

Greenhouses / Nurseries 

Ranches / Pastureland

Vineyards & Wineries 

Agriculture

Advanced Air Mobility

Air Cargo

Fuel

Hotels

Infrastructure

Industrial

Lounges

Offices

Parking

Property Development

Retail

Aviation

Automotive 

Business Parks 

Chemical Plants 

Cold Storage / Food Production 

Distribution Centers

Heavy / Light Manufacturing

Office / Warehouse 

Research and Development

E-Commerce Fulfillment Centers

Intermodal Freight Transport Facilities

Shipyards & Working Waterfront Facilities

Industrial & Logistics

Hotels and Resorts 

Gaming Facilities

Stadiums, Sports & Entertainment Facilities

Conference, Expo and Convention Centers

Golf Courses 

Marinas

Ski and Village Resorts

Water Parks, Amusement Parks & Attractions

Hospitality, Gaming & 
Leisure

Assisted & Independent Living

Skilled Nursing

Memory Care Facilities

Continuing Care Retirement Communities 
(CCRC)

Hospitals

Medical Office Buildings

Surgical Centers 

Long-Term Acute Care

Outpatient Healthcare Facilities

Healthcare & Seniors 
Housing

Carrier Hotels

Colocation Facilities

Turnkey Data Centers

Powered Shell Data Centers

Network Switching Centers

Mission Critical Facilities

Mission Critical Tech Office

Life Science R&D

Life Science Lab Cleanrooms

Life Science cGMP Facilities

Data Centers &  
Life Science

Children’s Day Nurseries

Colleges / Universities

Language Schools

Private / Independent Schools

Special Educational Needs  
(SEN) Schools

Education

Hydrogen Production & Storage

Carbon Capture

Solar / Wind

Gas Storage

Nuclear

Decommissioning of Coal

Energy Storage & Networks

Gigafactories

Supporting infrastructure

Biomass

Energy

Convenience Stores 

Gas Stations 

Electric Vehicle  
Charging Stations

Car Washes 

Truck Stops 

Service Stations 

Bulk Plants

Cardlocks

Convenience Stores
& Automotive Energy 

https://www.nmrk.com/services/valuation-and-advisory/service/agriculture
https://www.nmrk.com/services/valuation-and-advisory/aviation
https://www.nmrk.com/services/valuation-and-advisory/service/industrial-logistics
https://www.nmrk.com/services/valuation-and-advisory/service/hospitality-gaming-leisure
https://www.nmrk.com/services/valuation-and-advisory/service/healthcare-seniors-housing
https://www.nmrk.com/services/valuation-and-advisory/service/data-centers-mission-critical
https://www.nmrk.com/services/valuation-and-advisory/education
https://www.nmrk.com/services/valuation-and-advisory/energy
https://www.nmrk.com/services/valuation-and-advisory/service/convenience-stores-automotive-energy
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Ancillary Mineral Plants 

Brick & Tile Factories

Captured Landfill Methane (CLM / LFG)

Cement & Lime Plants

Concrete Product Works

Mines

Mineral Depots and Wharfs

Plaster Board Factories

Quarries

Minerals

Quick Service

Fast Casual 

Casual Dining

Polished Casual 

Fine Dining

Family Dining

Grill Buffet

Food Hall

Ghost Kitchen

Restaurants

Finished Lots (Partially Developed,  
Remaining Inventory, Excess Land)

Master Floor Plan Valuation

Raw Land for Acquisition and Development

Infill Development

Single-Family Build-for-Rent and  
Acquire-to-Rent (SFBFR,B2R, BTR)

Single-Family Rental Portfolio Valuation (SFR)

Subdivisions (Single-Family Detached  
& Attached)

Urban Redevelopment

Master-Planned / Planned Unit  
Developments (Traditional & Adult-Active)

Mixed-Use Projects

Residential

High-Rise, Mid-Rise & Low-Rise

Garden-Style

Condominiums

Cooperatives  

Student Housing  

Lifestyle Centers

Manufactured Housing Communities

Multifamily

HUD 221(d)(4)

HUD 223(f)

HUD 220

HUD 202

Low-Income / Affordable Housing

Multifamily HUD / Affordable 
Housing

Climate / Non-Climate  
Controlled

Portable Container Storage

RV/Boat / Vehicle Storage

Wine Storage

Self Storage

Billboards / Cell Towers

Cemeteries

Charitable Organizations

Correctional Facilities  

Embassies / Consulates

Eminent Domain / Right-of-Way

Government Agencies  

Ground Leases

Infrastructure

Machinery & Equipment

Manufactured Housing

Parking Garages / Decks / Lots

Religious Organizations 

Septic Fields

Vacant Land

Special Use

Anaerobic Digestors

Biomass Plants

Energy from Waste Plants (EfW) 

Household Recycling Centers

Landfill

Recycling Plants

Scrap Facilities

Waste Transfer and Processing

Waste Management

CBD / Trophy Buildings

Corporate Campuses / Headquarters

Creative Office Buildings  

Suburban Offices

Government Buildings

Office / Condos

Office Business Parks

Entertainment Studios

Office Regional Malls

Lifestyle Centers

Community Centers

Power Centers

Neighborhood Centers

Department Stores

Big-Box Stores

High Street Retail

Net Leased Properties

Retail & Regional Malls

https://www.nmrk.com/services/valuation-and-advisory/minerals
https://www.nmrk.com/services/valuation-and-advisory/service/restaurants
https://www.nmrk.com/services/valuation-and-advisory/service/residential-development
https://www.nmrk.com/services/valuation-and-advisory/service/multifamily-valuation
https://www.nmrk.com/services/valuation-and-advisory/service/hud-multifamily
https://www.nmrk.com/services/valuation-and-advisory/service/self-storage-valuation
https://www.nmrk.com/services/valuation-and-advisory/service/special-use
https://www.nmrk.com/services/valuation-and-advisory/self-storage-valuation
https://www.nmrk.com/services/valuation-and-advisory/service/office-valuation
https://www.nmrk.com/services/valuation-and-advisory/service/retail-regional-malls-valuation


North American Leadership

VALUATION & ADVISORY

SPECIALTY PRACTICE LEADERS

BUSINESS L INE LEADERS

John Busi, MAI, FRICS
President

t    212-372-2326 
m  631-827-3342 
john.busi@nmrk.com

Helene Jacobson, MAI, MRICS
Executive Managing Director  
U.S. Practice Lead
t    212-372-2269 
m  973-714-0366 
helene.jacobson@nmrk.com

Scott Schafer, MAI, MRICS
Executive Managing Director  
Head of Strategy

t    716-352-7496 
scott.schafer@nmrk.com

Lisa Ulman
Senior Vice President 
Finance/Operations

m  917-817-1071 
lisa.ulman@nmrk.com

Steven Geller, MAI, MRICS
Senior Legal Counsel 
Valuation & Advisory

t    925-467-0902 
m  925-216-0770 
steven.geller@nmrk.com

Agriculture  
David Mielnicki, MAI, ARA
Executive Vice President

m 248-535-5166 
david.mielnicki@nmrk.com

Convenience Stores &  
Automotive Energy  
Roger Land, MAI
Senior Managing Director

m  512-789-1886 
roger.land@nmrk.com

Convenience Stores &  
Automotive Energy  
Brandon Moorhead, MAI 
Senior Managing Director 

t    888-373-1890 
m  407-497-5702 
roger.land@nmrk.com

Data Centers & 
Life Science  
Miles Loo, Jr., FRICS
Vice Chairman

t    213-596-2206 
m  310-383-6518 
miles.loo@nmrk.com

Hospitality, Gaming &  
Leisure 
Bryan Younge, MAI
Executive Vice President

t    312-224-3208 
m  773-263-4544 
bryan.younge@nmrk.com

Healthcare 
Hospitals & Behavioral Health 
Tim Gillespie, MAI
Senior Managing Director

t    561-770-8030 
m  813-520-2585 
tim.gillespie@nmrk.com

Healthcare 
Medical Outpatient Bldgs 
Charles Henderson, MAI
Senior Managing Director

t    561-770-8030 
m  813-520-2585 
charles.henderson@nmrk.com

Healthcare 
Seniors Housing 
Kendall Winegar, MAI 
Senior Managing Director

t    561-770-8030 
m  813-520-2585 
kendall.winegar@nmrk.com

Industrial & Logistics  
Rob Vodinelic, MAI, MRICS
Senior Managing Director

t    614-883-1242 
m  614-288-6809 
rob.vodinelic@nmrk.com

Multifamily  
Bryan Beel
Senior Managing Director

t    919-801-8985 
bryan.beel@nmrk.com

EXECUTIVE LEADERSHIP

Multifamily HUD /  
Affordable Housing  
M. Scott Allen, MAI
Executive Vice President

t    716-810-1221 
m  716-523-0668 
scott.allen@nmrk.com

Office  
Douglas Larson, MRICS 
Executive Vice President

t    212-372-2193 
m  917-365-0054 
douglas.larson@nmrk.com

Residential 
Build-for-Rent 
Nick Lukacs
First Vice President

m  770-851-5165  
nick.lukacs@nmrk.com 

Residential Development 
Scott R. Tonneson, MAI 
Executive Vice President

t    404-343-7249 
m  404-663-7067 
scott.tonneson@nmrk.com

Retail & Regional Malls  
Jay Booth, MAI, CRE
Senior Managing Director

m  503-753-6575 
jay.booth@nmrk.com

Retail & Regional Malls 
John Mackris, MAI
Senior Managing Director

t    312-224-3206 
m  773-294-2319 
john.mackris@nmrk.com

Restaurants  
Roger Land, MAI 
Senior Managing Director

m  512-789-1886 
roger.land@nmrk.com

Restaurants  
Brandon Moorhead, MAI 
Senior Managing Director 

t    888-373-1890 
m  407-497-5702 
roger.land@nmrk.com

Self Storage 
Steve Johnson, MAI
Executive Vice President

t    626-204-3755 
m  626-833-7061 
steve.johnson@nmrk.com

Self Storage 
Chris Sonne, MAI
Executive Vice President

t    949-608-2022 
m  714-234-0334 
chris.sonne@nmrk.com

Stephen Cosby, MAI, AI-GRS
Executive Managing Director  
National Portfolio Services 
& Quality Assurance

t    479-717-7961 
m  479-841-4140 
stephen.cosby@nmrk.com

Amy P. Collier
Senior Managing Director 
Head of Strategic Accounts & Marketing
t    713-300-7966 
m  832-712-6208 
amy.collier@nmrk.com

This report is fully interactive, click on leader names to view online profiles and email addresses to send a message. 

Alternative Valuation 
Services  
Scott Schafer 
MAI, MRICS
Executive Managing Director
t    716-352-7496 
scott.schafer@nmrk.com

Bank Credit Risk 
Solutions 
David Risdon
Executive Vice President
m    857-277-9516 
david.risdon@nmrk.com

Financial Reporting  
John Corbett, MAI
Senior Managing Director
t    215-587-6004 
m  609-617-9234 
john.corbet@nmrk.com

Litigation Support  
Richard Marchitelli 
MAI, CRE
Senior Managing Director 
t    704-926-4431 
m  201-421-5308 
richard.marchitelli@nmrk.com

Litigation Support 
Raymond Cirz 
MAI, CRE 
Senior Managing Director 
t    212-372-2472 
m  973-713-5209 
raymond.cirz@nmrk.com

Machinery &  
Equipment  
Jamie Allen, ASA
Executive Vice President
t    312-224-3214 
m  630-450-6126 
jamie.allen@nmrk.com
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Jay Booth, MAI, CRE
Senior Managing Director 
West Coast / PNW

m  503-753-6575 
jay.booth@nmrk.com

Chris Mealy, MAI
Senior Managing Director 
AK, WA, OR, HI

t    206-973-0268
m  206-697-8415 
chris.mealy@nmrk.com

Robby Perrino, MAI
Senior Managing Director 
Northern CA

t    408-987-4192 
m  408-601-7475 
robby.perrino@nmrk.com 

Berick Treidler
Senior Managing Director 
Southern CA

t    213-596-2236 
berick.treidler@nmrk.com

Brad Weiman, MAI 
Senior Managing Director 
CO, ID, MT, UT, WY

t    303-300-1200 
m  303-877-6766 
brad.weiman@nmrk.com

Gavin McPhie, MAI
Senior Managing Director 
AZ, NM, NV

t    602-952-3889 
m  480-735-8124 
gavin.mcphie@nmrk.com

John Mackris, MAI
Senior Managing Director 
IA, IL, KS, MN, MO, ND,  
NE, OK, SD, WI 
 
t    312-224-3206 
m  773-294-2319 
john.mackris@nmrk.com 

Tony Roberts
Senior Managing Director 
Michigan 
 
t    248-871-2284 
m  248-228-4895 
tony.roberts@nmrk.com 

Rob Vodinelic, MAI, MRICS
Senior Managing Director 
OH, IN, KY 
 
t    614-883-1242 
m  614-288-6809 
rob.vodinelic@nmrk.com 

Sara Payne, MAI
Senior Managing Director 
TX, AR, LA 
 
t    713-300-7974 
m  832-294-5499 
sara.payne@nmrk.com 

David Thibodeaux, MAI
Senior Managing Director 
TX, AR, LA 
 
t    512-676-5538 
m  512-619-0341 
david.thibodeaux@nmrk.com 

Eric Edmondson, MAI
Executive Vice President 
AR, LA

t    501-478-2828 
m  501-590-9164 
eric.edmondson@nmrk.com

David Cary Jr., MAI
Senior Managing Director 
MA, ME, NH, RI, VT 
 
t    617-532-7905 
m  617-877-1254 
david.cary@nmrk.com

Maggie Argyros, MRICS
Senior Managing Director 
New York

t    212-372-2155 
m  917-592-9076 
maggie.argyros@nmrk.com 

Matt Victor
Senior Managing Director 
Northern NJ, CT,  
Upstate NY 
 
t    914-443-2969 
ma tt.victor@nmrk.com 

Michael McLaughlin
Senior Vice President 
Northern NJ 
 
t    973-240-6924 
m  908-377-1863 
michael.mclaughlin@nmrk.com 

Chris Johnson, MAI
Senior Managing Director 
AL, GA, MS, NC, SC, TN, S. VA

t    980-819-6406 
m  704-299-8250 
christopher.johnson@nmrk.com

Norm LeZotte, MAI
Senior Managing Director 
Florida

t    404-965-6285 
m  404-915-0843 
norm.lezotte@nmrk.com 

Joseph Pasquarella, MAI 
Senior Managing Director 
PA, WV, Southern NJ

t    215-587-6001 
m  215-817-2766 
joseph.pasquarella@nmrk.com

Michael Silverman, MAI 
Senior Managing Director 
PA, WV, Southern NJ

t    215-587-6002 
m  215-588-2014 
michael.silverman@nmrk.com

Douglas Nickel, MAI, FRICS
Senior Managing Director 
DC, DE, MD, N. VA

t     202-774-9040 
m   302-373-7660  
douglas.nickel@nmrk.com

Terrance Kong, AACI, P.App 
Senior Vice President 
Canada 
t   780-708-2977 
terrance.kong@nmrk.com

Tyler Fedun, AACI, P.App
Senior Vice President 
Canada

m   780.801.5366 
tyler.fedun@nmrk.com 
 

Carlos Acevedo
Managing Director 
Mexico

t    +52 55 5980-2000 
ext. 5179 
carlos.acevedo@nmrk.com  

WEST COAST CENTRAL / MIDWEST NORTHEAST SOUTHEAST CANADA

ROCKY MOUNTAIN / 
SOUTHWEST

MID ATLANTIC

MEXICO
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ALABAMA
Birmingham

ARIZONA
Phoenix
Tucson

ARKANSAS
Fayetteville 
Little Rock

CALIFORNIA

Irvine
Los Angeles
Pasadena
Roseville
Sacramento
San Francisco
San Jose
San Mateo

COLORADO
Denver

CONNECTICUT
Stamford

DELAWARE
Wilmington

WASHINGTON, 
D.C . 

FLORIDA
Boca Raton 
Jacksonville 
Orlando 
Tampa 
West Palm Beach

GEORGIA
Atlanta

IDAHO
Boise

ILL INOIS
Chicago

INDIANA
Indianapolis

KANSAS
Overland Park

KENTUCKY
Louisville

LOUISIANA
New Orleans

MARYLAND
Baltimore
Salisbury

MASSACHUSETTS
Boston
Springfield

MICHIGAN
Detroit
Grand Rapids

MINNESOTA
Minneapolis

MISSOURI
Kansas City
Springfield
St. Louis

NEVADA
Las Vegas
Reno

NEW JERSEY

Marlton
Morristown
Rutherford

NEW YORK
Albany 

Buffalo / Amherst

Long Island

New York – HQ

NORTH 
CAROLINA
Charlotte
Raleigh

OHIO
Cincinnati
Cleveland
Columbus
Toledo

OKLAHOMA
Oklahoma City

OREGON
Portland
Lake Oswego

PENNSYLVANIA
Philadelphia
Pittsburgh

TENNESSEE
Nashville

TEXAS
Austin
Dallas
Houston
San Antonio

UTAH
Salt Lake City

VERMONT
Burlington

VIRGINIA

Tysons Corner

WASHINGTON
Seattle

WISCONSIN
Madison
Milwaukee

CANADA
Calgary
Edmonton
Toronto
Vancouver

ARGENTINA
Buenos Aires

BRAZIL
São Paulo
Rio de Janeiro

CARIBBEAN

CHILE
Santiago

COLOMBIA
Bogota
Medellín
Cali 
Cartagena
Barranquilla

COSTA RICA
San José 
Guanacaste

MEXICO
Mexico City

PANAMA
Panama City

PERU
Lima

APAC

INDIA
Delhi
Hyderabad

SINGAPORE
Singapore

UNITED STATES AMERICAS EMEA

BELGIUM

FRANCE 

HUNGARY 

IRELAND

ITALY 

LUXEMBOURG

NORTH IRELAND 

NETHERLANDS 

NORWAY 

POLAND
Warsaw 

PORTUGAL 

SCANDINAVIA

SLOVAKIA

SPAIN

UNITED KINGDOM
London

Birmingham

Cardiff

Glasgow

Leeds

Manchester

ALABAMA

ARIZONA

ARKANSAS

CALIFORNIA

COLORADO

CONNECTICUT

DELAWARE

WASHINGTON,D.C

FLORIDA

GEORGIA

IDAHO

ILL INOIS

INDIANA

KANSAS

KENTUCKY

LOUISIANA

MARYLAND

MASSACHUSETTS

MINNESOTA

MISSOURI

NEVADA

NEW JERSEY

NEW YORK

NORTH
CAROLINA

MICHIGAN

OHIO

OKLAHOMA

OREGON

PENNSYLVANIA

TEXAS

UTAH

VERMONT

WASHINGTON

WISCONSIN

TENNESSEE

VIRGINIA

CANADA

ARGENTINA

BRAZIL

CARIBBEAN

COLOMBIA

COSTA RICA

MEXICO

INDIA

SINGAPORE

POLAND

UNITED KINGDOM
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