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Market Information

@ Economy

— The external environment is challenging, with uncertainties regarding economic
slowdown in the U.S. and the Fed's stance. Global central banks are striving to align
inflation with their targets amid pressures in the labor market, requiring caution from
emerging countries;

— In Brazil, economic and employment indicators have exceeded expectations, leading to
a revision of the GDP growth projection for 2024, which rose from 2.3% to 3.2%.
Despite this, slower growth is anticipated in the second half of 2024, with a forecast of
2% for 2025;

— The most recent information from the Federation of Industries (CNI) is that
manufacturing output dropped slightly compared to the previous quarter, primarily due
to food, beverages, and chemicals. The Manufacturing Industry GDP increased 1.8%
between the first and second quarters of the year, and is up 2.6% y-0-y.

% Transactions

Despite the slow-down, net absorption YTD is 94 thousand m2, more than the entire
absorption in 2023.

— Of the transactions in the quarter involving known parties, most involved service
players, specifically in shipping and logistics.

. Market Indicators

There was a drop in lease activities in Rio de Janeiro; nevertheless, the numbers are
promising, with net absorption for the year totaling 11 thousand m2, and gross
absorption 56 million m2.

The vacancy rate remained almost unchanged at 12.5%.

Asking rents went up this quarter, ending at R$ 22,50 per m?2

) Outlook

Despite a decline in lease activities this quarter, the outlook for the year remains
positive for high-end logistics and industrial warehouses in Rio de Janeiro. At 94
thousand mz?, net absorption already exceeds the entire last year, and demand is
showing itself to be consistent.

This, and the low volume of new inventories, drove the vacancy rate to the lowest it
has been in 10 years. The shortage of available space should drive up asking rents.

However, we must consider that there remains significant political and economic

uncertainty that may affect company growth and investment plans, which in turn
would impact the corporate real estate industry.
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The absence of new inventory has been positive for the drop in vacancy

Industrial and logistics market in the State of Rio de Janeiro showed a recovery in demand this quarter, leading to a drop in vacant spaces

New Inventory Delivered, Net Absorption and Vacancy Rate — Class A, AA and AAA
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Despite losing strength this quarter, demand indicators remain positive

Leasing activity in the industrial market recorded gross and net absorption 33% and 77% lower, respectively, compared to the previous quarter

Gross and Net Absorption (sgm) — Class A, AA and AAA

11, |.IJJilJ

1Q22 2Q22 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

140.000

120.000

100.000

80.000

60.000

40.000

20.000

o

-20.000
-40.000
-60.000
-80.000

-100.000

® Net Absorption  ®Gross Absorption

Source: Newmark Brasil — Market Research

NEWMARK 5



Stable asking rents

The average asking rent price remained stable at R$ 22.5/m2/month

Average of Asking Rent and Vacancy Rate — Class A, AA and AAA
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New inventory forecasted could increase vacant supply

The volume under construction could increase the existing vacant area in the state, especially in the Pavuna-Belford Roxo region

Existing Vacant Rate vs. New Inventory in Construction per Submarket (sqgm) — Class A, AA and AAA (no delivery date estimated)
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Submarket Analysis

Inventory vs. Vacancy Rate Net and Gross Absorption per Submarket
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For more market research information:

Mariana Hanania
Head of Market Research
Brazil

mariana.hanania@nmrkbrasil.com.br

NEWMARK BRASIL

Av. Dr. Cardoso de Melo, 1460, Cj. 71
Cep. 04548-005

Sao Paulo, SP, Brasil

t 5511-2737-3130

nmrkbrasil.com.br

Newmark has access to custom databases that meet our classification and scope parameters using our own methodology, which includes the periodic re-classification of some properties. Our data is constantly refined, and therefore there may be adjustment in historical
statistics including availability, asking rents, absorption, and actual rents. Newmark research reports are available at nmrk.com/research All of the information contained herein comes from reliable sources. However, Newmark has to checked all of the information; they
constitute statements and representations of the source, and not Newmark. Recipients of this publication shall independently check this information and any other information that may prove relevant for any decision that may be made in regards to this publication, and
must check professionals of its own choice or all aspects of the decision, including those of a legal, financial, or fiscal nature. No recipient of this publication may distribute, disclose, publish, transmit, copy, upload, download or otherwise reproduce the contents herein
without the prior written consent of Newmark. This document is for information purposes only and shall not be construed as advice or recommendation of a specific strategy. It shall not be used to predict market movements, for investments in securities, transactions,

investment strategies, or for any other purpose.
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